Name: _________________________________________________________________

Graphic Organizer 3.3 Economic Systems 
Define economy in your own words. _______________________________________

________________________________________________________________________
________________________________________________________________________

Word Bank


[image: image1]
Fill in the blanks. 

In an economy _________________ and ________________ are ________________. 

_________________ are people who buy products. 
The Big 3

	What are the 3 Economic Questions? 
	Draw a picture or cartoon that illustrates each question. 

	1.
	

	2. 
	

	3. 
	


Government Ownership

Define Communism: ____________________________________________________
________________________________________________________________________

What four things does the central government control in a communist system? 

1. 

2. 

3.

4.  


Private Ownership
Different Types of Economic Systems Continued
Mixed Ownership

In your own words explain what a mixed economy is. ______________________

_______________________________________________________________________

Give me an example of a country with a mixed economy and explain why it is considered a mixed economy. 
________________________________________________________________________

________________________________________________________________________

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
Levels of Economic Development

What was the Industrial Revolution? _____________________________________

_______________________________________________________________________

	Definition
	Example of a Country 

	Developed Nation  


	

	Developing Nation 


	


 Developed Nations 
	Where do most people live?
	

	Where do they work? 
	

	Who grows most of the food? 
	

	What are the problems? 
	


Developing Nations 

	On which continents are most developing nations?
	

	 Who grows most of the food?

	

	What are the problems?

	

	How have some countries confronted these challenges? 

	


Interdependence 





What type of products do they tend to sell? 

	Developed Countries
	

	Developing Countries
	


Consumers	Producers	Owners 	Workers	Products





Define Capitalism: ___________________________________________________





_____________________________________________________________________





Capitalism is also called _______________________________________________. 





Describe the role banks play in a capitalist economy. ______________________





_____________________________________________________________________





_____________________________________________________________________








If you take out a $600 dollar loan at a 20% interest rate, how much money do you have to pay the bank back? Show your work!!!! 





_______________


























Different Types of Economic Systems








